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Mercado Primario

Voluimenes Negociados de Deuda del Gobierno en el Mercado Primario
Julio 2014 (USD)

Mercado Primario (Excluye Deuda de Gobierno)

Mercado Primario Total Deuda Gobierno Primario
Puesto
1

BG Valores, SA. 138,323,411 104,710,799 29.3% 11,014,864 11,014,864 12.8% 127,308,547 93,695,935 33.7%
2 Multi Securities, Inc. 8,884,994 4,486,994 1.6% o ° 0.0% 8,884,994 4,486,994 2.0%
3 Tower Securities Inc. 3,520,050 - 0.4% o - 0.0% 3,520,050 - 0.5%
4 MMG Bank Corporation 46,913,416 43,044,576 10.8% 10,642,054 10,642,054 12.3% 36,271,362 32,402,522 10.5%
5 Securities Banistmo, S.A. 7,691,450 2,650,250 1.2% 2,650,250 2,650,250 3.1% 5,041,200 - 0.8%
6 PG Securities, Inc. - = 0.0% ° = 0.0% = ° 0.0%
7 Citivalores, S.A. 55,114,085 55,114,085 13.3% 55,114,085 55,114,085 63.9% = = 0.0%
8 B.G. Investment Co. Inc. 34,729,850 51,657,552 10.4% = = 0.0% 34,729,850 51,657,552 13.2%
9 Prival Securities, Inc. 58,327,896 106,108,896 19.8% 4,775,500 4,775,500 5.5% 53,552,396 101,333,396 23.6%
10 Lafise Valores de Panama, S.A. 5,630,000 6,000,000 1.4% = = 0.0% 5,630,000 6,000,000 1.8%
11  Global Valores, SA. 13,666,000 12,600,000 3.2% = = 0.0% 13,666,000 12,600,000 4.0%
12 GenevaAsset Management 8,847,152 3,179,152 1.5% = = 0.0% 8,847,152 3,179,152 1.8%
13  Valores Cuscatlan Panam4, S.A. - = 0.0% = - 0.0% - - 0.0%
14  BACValores (Panama) Inc. 2,659,998 2,659,998 0.6% o ° 0.0% 2,659,998 2,659,998 0.8%
15  Banco Nacional de Panama - o 0.0% ® ° 0.0% - - 0.0%
16  Credicorp Securities Inc. 3,190,000 - 0.4% = - 0.0% 3,190,000 - 0.5%
17  Blue Numbers Securities, Inc. - = 0.0% ° ° 0.0% ° ° 0.0%
18  Balboa Securities, Corp. 18,488,000 20,274,000 4.7% = = 0.0% 18,488,000 20,274,000 5.9%
19  SFCInvestment, S.A. 2,120,000 2,120,000 0.5% 2,120,000 2,120,000 2.5% = = 0.0%
20 MWM Secutiries, Inc. - = 0.0% ° = 0.0% ° ° 0.0%
21  Invertis Securities, S.A. 6,000,000 = 0.7% = = 0.0% 6,000,000 = 0.9%
22 BicsaCapital, S.A. - - 0.0% - - 0.0% = ° 0.0%
23 Sweetwater Securities, Inc. 500,000 ® 0.1% - - 0.0% 500,000 - 0.1%

Totales 414,606,302 414,606,302 100.0% 86,316,753 86,316,753 100.0% 328,289,549 328,289,549 100.0%

Fuente:Sistemade BVP
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Mercado Primario

Volimenes Negociados de Deuda del Gobierno en el Mercado Primario
Enero - Julio 2014 (USD)

Mercado Primario (Excluye Deuda de Gobierno)

= Mercado Primario Total Deuda Gobierno Primario
uesto
Compras Ventas Compras Ventas Compras Ventas
1

BG Valores, SA. 400,382,735 299,515932  16.3% 119,166,452 136,882,737  14.9% 281,216,283 162,633,195 17.2%
2 Multi Securities, Inc. 63,537,798 31,199,798 2.2% 534,553 534,553 0.1% 63,003,245 30,665,245 3.6%
3 Tower Securities Inc. 33,405,050 10,000,000 1.0% ® - 0.0% 33,405,050 10,000,000 1.7%
4 MMG Bank Corporation 295,969,397 342,548,853  14.8% 106,297,819 122,884,157  13.4% 189,671,578 219,664,696 15.8%
5 Securities Banistmo, S.A. 126,855,025 117,039,214 5.7% 111,039,214 111,039,214 13.0% 15,815,812 6,000,000 0.8%
6 IPG Securities, Inc. = = 0.0% = = 0.0% = = 0.0%
7 Citivalores, S.A. 278,793,209 285,762,109 13.1% 278,793,209 285,762,109 32.9% = ° 0.0%
8 B.G. Investment Co. Inc. 51,737,350 95,671,749 3.4% - - 0.0% 51,737,350 95,671,749 5.7%
9 Prival Securities, Inc. 429,945,102 622,735,963 24.5% 77,324,032 77,324,032 9.0% 352,621,070 545,411,932 34.7%
10 Lafise Valores de Panam4, S.A. 9,991,000 7,526,000 0.4% - - 0.0% 9,991,000 7,526,000 0.7%
11 Global Valores, S.A. 51,825,112 82,460,684 3.1% = o 0.0% 51,825,112 82,460,684 5.2%
12  GenevaAsset Management 138,044,308 150,915,224 6.7% 81,157,262 108,481,178  11.1% 56,887,046 42,434,046 3.8%
13  Valores Cuscatlan Panamg, S.A. - - 0.0% - - 0.0% - - 0.0%
14  BACValores (Panama) Inc. 12,601,583 12,601,583 0.6% - - 0.0% 12,601,583 12,601,583 1.0%
15  Banco Nacional de Panama 158,612,839 - 3.7% 64,617,839 - 3.8% 93,995,000 - 3.6%
16  Credicorp Securities Inc. 11,164,600 = 0.3% 3,977,600 = 0.2% 7,187,000 = 0.3%
17  Blue Numbers Securities, Inc. - - 0.0% - - 0.0% - - 0.0%
18  BalboaSecurities, Corp. 48,761,000 69,614,001 2.8% - - 0.0% 48,761,000 69,614,001 4.6%
19 SFCInvestment, S.A. 14,114,300 14,114,300 0.7% 14,114,300 14,114,300 1.6% = = 0.0%
20 MWM Secutiries, Inc. 575,000 8,550,000 0.2% - - 0.0% 575,000 8,550,000 0.4%
21  Invertis Securities, S.A. 23,440,000 - 0.5% = = 0.0% 23,440,000 - 0.9%
22  BicsaCapital, SA. - - 0.0% - - 0.0% - - 0.0%
23  Sweetwater Securities, Inc. 500,000 - 0.0% - - 0.0% 500,000 - 0.0%

Totales 2,150,255,409 2,150,255,409 100.0%; 857,022,279 857,022,279 100.0% 1,293,233,130 1,293,233,130 100.0%

Fuente:Sistemade BVP
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Mercado Secundario

Volumenes Negociados de Deuda del Gobierno en el Mercado Secundario
Julio 2014 (USD)

Mercado Secundario Total

Deuda Gobierno Secundario

Mercado Secundario (Excluye Deuda de

Gobierno

1 BG Valores, S.A. 27,283,505 19,254,264 14.2% 7,583,500 530,000 4.0% 19,700,005 18,724,264 31.1%
2 Multi Securities, Inc. 6,164,615 8,002,632 4.3% 1,651,750 2,207,750 1.9% 4,512,865 5,794,882 8.3%
3 Tower Securities Inc. - - 0.0% - - 0.0% - - 0.0%
4 MMG Bank Corporation 4,840,395 10,007,521 4.5% 3,218,454 7,951,575 5.5% 1,621,941 2,055,946 3.0%
5 Securities Banistmo, S.A. 25,706,807 26,421,249 15.9% 25,446,432 26,357,728 25.3% 260,375 63,521 0.3%
6  IPG Securities, Inc. - = 0.0% s s 0.0% ° = 0.0%
7 Citivalores, SA. 40,396,684 35,678,003 23.2% 40,396,684 35,678,003 37.2% = = 0.0%
8  B.G.Investment Co.Inc. = 1,350,576 0.4% = = 0.0% ° 1,350,576 1.1%
9 Prival Securities, Inc. 30,959,444 32,086,018 19.2% 11,023,150 9,505,839 10.0% 19,936,294 22,580,178 34.4%
10 Lafise Valores de Panama4, S.A. 199,894 120,000 0.1% = = 0.0% 199,894 120,000 0.3%
11  Global Valores, S.A. 3,584,221 3,056,212 2.0% 1,085,625 - 0.5% 2,498,596 3,056,212 4.5%
12 GenevaAsset Management 9,749,140 5,527,963 4.7% 7,858,185 5,408,000 6.5% 1,890,955 119,963 1.6%
13  Valores Cuscatlan Panama, S.A. = = 0.0% - - 0.0% - - 0.0%
14 BACValores (Panama) Inc. 4,921,127 3,839,127 2.7% 1,082,000 - 0.5% 3,839,127 3,839,127 6.2%
15 Banco Nacional de Panama - 11,040,000 3.4% = 11,040,000 5.4% o = 0.0%
16 Credicorp Securities Inc. 27925 o 0.0% s s 0.0% 27,925 - 0.0%
17  Blue Numbers Securities, Inc. - = 0.0% > - 0.0% - - 0.0%
18 Balboa Securities, Corp. 2,118,000 235,000 0.7% o = 0.0% 2,118,000 235,000 1.9%
19 SFCInvestment, S.A. 5,495,440 6,122,850 3.5% 2,911,965 3,578,850 32% 2,583,475 2,544,000 4.1%
20 MWM Secutiries, Inc. 500,000 1,301,600 0.5% o ° 0.0% 500,000 1,301,600 1.5%
21 Invertis Securities, S.A. 2,095,818 - 0.6% - - 0.0% 2,095,818 - 1.7%
22  BicsaCapital, S.A. - = 0.0% - - 0.0% - - 0.0%
23  Sweetwater Securities, Inc. S = 0.0% - - 0.0% - - 0.0%
Totales 164,043,014 164,043,014 100.0% 102,257,745 102,257,745 100.0% 61,785,269 61,785,269 100.0%

Fuente:Sistemade BVP

Nota:Las recompras se encuentran incluidas en elMercado Secundario
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Mercado Secundario

Volumenes Negociados de Deuda del Gobierno en el Mercado Secundario
Enero - Julio 2014 (USD)

Mercado Secundario (Excluye Deuda de Gobierno)

Mercado Secundario Total Deuda Gobierno Secundario
Puesto

1 BG Valores, SA. 163,328,507 153,250,910 14.4% 16,891,290 6,367,250 2.7% 146,437,217 146,883,660 22.2%
2 Multi Securities, Inc. 55,962,093 50,974,618 4.9% 19,571,431 7,227,902 3.1% 36,390,663 43,746,716 6.1%
3 Tower Securities Inc. 110,000 174,400 0.0% = = 0.0% 110,000 174,400 0.0%
4 MMG Bank Corporation 66,711,014 76,592,447 6.5% 34,009,982 48,221,176 9.4% 32,701,032 28,371,271 4.6%
5 Securities Banistmo, S.A. 107,896,287 103,456,925 9.6% 102,115,188 101,438,729 23.2% 5,781,099 2,018,196 0.6%
6 IPG Securities, Inc. = - 0.0% - = 0.0% - - 0.0%
7 Citivalores, S.A. 99,250,069 127,040,353 10.3% 99,250,069 127,040,353 25.8% o = 0.0%
8 B.G. Investment Co. Inc. 199,980 9,943,425 0.5% o ° 0.0% 199,980 9,943,425 0.8%
9 Prival Securities, Inc. 259,939,151 255,035,454 23.4% 44,851,402 35,093,029 9.1% 215,087,749 219,942,425 32.9%
10 Lafise Valores de Panama4, S.A. 2,214,042 672,423 0.1% 1,074,450 = 0.1% 1,139,592 672,423 0.1%
11 Global Valores, S.A. 31,289,660 39,069,666 3.2% 1,085,625 4,853,000 0.7% 30,204,035 34,216,666 4.9%
12 Geneva Asset Management 47,916,079 27,525,639 3.4% 29,460,585 20,794,731 5.7% 18,455,494 6,730,908 1.9%
13  Valores Cuscatlan Panama, S.A. S ° 0.0% - - 0.0% - - 0.0%
14  BACValores (Panam4) Inc. 22,283,525 14,626,334 1.7% 7,955,000 = 0.9% 14,328,525 14,626,334 22%
15  Banco Nacional de Panama 37,860,000 27,620,500 3.0% 37,510,000 27,620,500 7.4% 350,000 = 0.0%
16  Credicorp Securities Inc. 648,725 328,623 0.0% = = 0.0% 648,725 328,623 0.1%
17  Blue Numbers Securities, Inc. - - 0.0% o - 0.0% s - 0.0%
18  Balboa Securities, Corp. 14,179,420 11,425,556 1.2% = = 0.0% 14,179,420 11,425,556 1.9%
19  SFCInvestment, S.A. 66,898,634 86,297,300 7.0% 44,428,489 59,546,840 11.9% 22,470,145 26,750,460 3.7%
20  MWM Secutiries, Inc. 112,867,163 114,865,613 10.3% = = 0.0% 112,867,163 114,865,613 17.2%
21 Invertis Securities, S.A. 10,625,337 1,279,500 0.5% o = 0.0% 10,625,337 1,279,500 0.9%
22 BicsaCapital, SA. S - 0.0% ° = 0.0% = - 0.0%
23 Sweetwater Securities, Inc. = = 0.0% ° - 0.0% - - 0.0%
Totales 1,100,179,685 1,100,179,685 100.0% 438,203,510 438,203,510 100.0% 661,976,175 661,976,175 100.0%

Fuente:Sistema de BVP

Nota:Las recompras se encuentran incluidas en elMercado Secundario
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Bolsa de Valores de Panama

AVISO LEGAL

Este documento, asi como los datos, contenidos en el mismo, han sido elaborados por la Bolsa de Valore de Panamj, S.A. (en adelante "BVP"), con la finalidad de proporcionar al publico
inversionista informacién general a la fecha de emisién del informe y estan sujetas a cambio sin previo aviso. BVP no asume compromiso alguno de comunicar dichos cambios ni de
actualizar el contenido del presente documento.

Ni el presente documento, ni su contenido, constituyen una oferta, invitacion o solicitud de compra o suscripcién de valores o de otros instrumentos o de realizacién o cancelacién de
inversiones, ni pueden servir de base para ningin contrato, compromiso o decisidon de ningun tipo.

El inversor que tenga acceso al presente documento debe ser consciente de que los valores, instrumento o inversiones a que el mismo se refiere pueden no ser adecuados para sus
objetivos especificos de inversidn, su posicion financiera o su perfil de riesgo ya que no han sido tomados en consideracion para la elaboracién del presente informe, por lo que debe
adoptar sus propias decisiones de inversion teniendo en cuenta dichas circunstancias y procurandose el asesoramiento especifico y especializado que pueda ser necesario. El contenido del
presente documento se basa en informaciones disponibles al publico, obtenidas de fuentes que se consideran fiables. BVP no asume responsabilidad alguna, que pudiera resultar del uso de
este documento o de sus contenido.

La Bolsa de Valores de Panama es una "Entidad Regulada y Supervisada por la Superintendencia de Mercado de Valores” y tiene Licencia para operar como Organizacién
Autorregulada.

Volimenes negociados de deuda gobierno Bolsa de Valores de Panama, S.A.
Publicaciéon mensual de la Bolsa de Valores de Panama, S.A. Prohibida su reproduccién total o

Para comentarios y sugerencias escriba al Fax (507)269-2457, parcial sin el consentimiento de la BVP
al Apdo. 0823-00963. Panama, Rep. de Panama

Email: bvp@panabolsa.com; adomingo@panabolsa.com

Web Page: www.panabolsa.com
Editado por la Bolsa de Valores de Panam4, S.A.
Datos recopilados por el Departamento de Desarrollo de la BVP.




